
Confusing Statistics 
Cloud Armed Services' 
Need of Manpower 

McNutt Says 1,900,000, 
But Figure Is Higher 
Than Officers Admit 
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questions of replacements, but even 

manpower statisticians admit that 
what Mr. McNutt figured for re- 

placements wouldn't account for the 
difference between what the armed 
forces said they wanted and what 
Mr. McNutt planned to give them. 

Mr. McNutt estimated the armed 
forces would have a strength of 
9.200.000 by July. However, a man- 
power official said the estimates 
prepared for Mr. McNutt did not 
include all the Army and Navy 
groups not in uniform and not re- 

ceiving pay. 
Then, there was Selective Service 

Director Lewis B. Hershey's testi- 
mony. He said 7,800.000 men regis- 
tered with selective service had en- 
listed or been inducted bv April 30. 
His figures did not include those in ; 
the Regular Army when the Selec- 
tive Service Act was passed, nor 
the national guardsmen, nor the 
youths who enlisted before they had 
to register nor "some other indi- 
viduals—how many I do not know'." 

7,000,000 in January. 
There were indications that the 

armed forces were nearer their con- i 
templated goals than Mr. McNutt 
knew. 

President Roosevelt told Congress 
early in January that the armed I 
'orces totaled 7.000.000 persons. From 
Tne first or tnis year, selective 
service was called on to procure 
4.300.000 men. The men were to go 
in at the rate of 400.000 men a 
month. 

If that time schedule has been 
followed, selective service has added 
2.400.000 men to the strength at the j 
start of the year, not including en- ! 
lisments of youths, men over 38, and : 

women. 

The Army told Congress it would 
have more than 7,200.000 men and 
women by the end of June. All the j figures to reach that total were ex-1 
act except for the enlisted male I 
strength—a round figure of 6.500,000.! 

Figures Not Standard. 
Manpower officials said Mr. Mc- 

Nutt's figures were compiled "some 
time ago" and there had been "some j 
lag in information from the Army.” j 

Several officials suggested that 
some of the estimates included 
women and others did not. Some in- ; 
eluded officers and others did not. 
Some included youths and special- 
ists signed up for the Army, but still 
out of uniform, and others did not. 

Coal 
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will be speedily settled so that pri- 
vate operation of the mines may be 
resumed under conditions which will 
not involve clanger of interruption 
of production. 

But in the present circumstances 
It is essential to protect the Gov- 
ernment's interest in the operation 
of the mines that I undertake active 
participation in the supervision of 
management and operation of the 
mines.” 

In the telegrams conveying that 
message to the 29 mine owners, in- 
cluding presidents of several steel 
companies. Mr. Ickes said also that 
he wished to deal with these men as 

principals and that he did not ex- 

pect them to send "proxies, substi- 
tutes or representatives.” 

The Government mine boss told a 

press conference that as a result of 
mine strikes in the last seven weeks 
it might be necessary to set up some 
sort of rationing or allocation sys- 
tem to assure fair distribution of 
coal. 

Seriously Behind Late Goal. 
Mr. Ickes said such steps might 

have to be undertaken, "particularly 
in some sections.” because coal pro- ! 
duction had fallen "seriously be- 
hind” the rate required to attain the 
goal of 600.000.000 tons of soft coal 
and 65.000.000 tons of hard coal 
which he said is necessary in war- 
time. 

Stock piles were down greatly, Mr. 
Ickes said, adding that it would be 
impossible to build them back to 
proper levels unless production is 
kept flowing at a steady pace. 

He noted that the Northwest and 
Canada are dependent on Great 5 

Lakes shipping for much coal and 
said a steady flow of supplies is nec- 
essary so movement of this coal can ; 
be completed before winter closes j 
the lakes, otherwise the Northwest I 
"might be hit first" by a coal short- 
age. 

In this connection Mr. Ickes said 
that he had asked John L. Lewis, 
president of the United Mine Work- 
ers. to return his union members to 
work without setting any deadline 
for stepping work in the absence of 
some new labor agreement. 

Deadline Not Mentioned in Talks. 
When a reporter asked whether 

Mr. Lewis had "pointed a pistol at 
the head of the Government” in 
setting October 31 as such a dead- 
line. Mr. Ickes replied. "Maybe he’s 
pointing a pistol at my head." He 
said Mr. Lewis had not mentioned 
a deadline during their talks this 
week before the strikers were told ! 
by Mr Lewis to go back to work. 

The length of time he operates 
the mines for the Government, Mr. 
Ickes said, will depend on how long 
it will be before there is an agree- 
ment settling the w'age dispute be- j 
tween the UMW and the operators 

Asked whether he had any reason 
to believe there are prospects for 
such an agreement, Mr. Ickes re- 

plied: 
'I think that with complete good 

will on both sides this controversy 
could be settled.” 

Mr. Ickes said he is "still continu- 
ing to look into" the prices charged 
by stores in coal towns because they 
are "so intimately related to the real 
wages of the miners." He said he 
had received "some shocking news" 
on mine store prices in some areas. 

Might Study Portal Pay. 
Mr. Ickes said also that he "might! 

he willing to undertake" a study of 
"factual" matters involving portal- 
to-portal pay for the miners. He 
emphasized that any such study 
would be confined to determining 
time actually spent by miners in 
underground travel. 

Mr. Ickes said his meeting tomor- 
row with the mine owners was 
called so that he might “get their 
views and suggestions.” He re- 
fused to say whether he had in 
mind "any inefficiency in the pres- 
ent setup” by which the Govern- 
ment exercises nominal control over 
the mine properties and production. 

The Interior Secretary termed "ir- 
fesponsible, reckless and ridiculous” 

Roosevelt's Statement 
Intention to Seek Higher Draft Age 
As Curb on Strikes Disclosed 

Text of President Roosevelt’s 
statement yesterday on the coal 
mining situation follows: 
It Is a good thing that the miners 

are returning to their work. This is 
the third time within a short period 
that the production of coal has been 
interrupted. 

As a result of these three inter- 
ruptions war production has been 
slowed down. 

Aside from United Mine Workers 
coal mining, the making of war 
munitions and supplies has gone 
ahead extremely well. Aside from 
United Mine Workers' coal mining, 
the no-strike pledge by organized 
labor has been well kept, the few 
small unauthorized strikes which 
have occurred having affected only 
a very small fraction of 1 per cent 
of production. 

The action of the leaders of the 
United Mine Workers’ coal miners 
has been intolerable—and has great- 
ly stirred up the anger and disap- 
proval of the overwhelming mass of 
the American people. 

The mines for the time being, of 
course, will continue to be operated 
by the Secretary of the Interior 
under the executive order of May 1. 

The terms and conditions of em- 
ployment will be those announced 
by the National War Labor B*ard 
in its directive of June 18. There 
has been no promise or commitment 
by the Government to change those 
terms and conditions in 'any way. 

Before the leaders of the United 
Mine Workers decided to direct the 
miners to return to work the Gov- 
ernment had taken steps to set up 
the machinery for inducting into 
the aimed services all miners sub- 
ject to the Selective Service Act, 
who absented themselves without 
Just cause from work in the mines 
under Government operation. 

As the Selective Service Act does 
not authorize the induction of men 
above 45 years into the armed serv- 
ices, I intend to request the Con- 
gress to raise the age limit for non- 
combat military service to 65 years. 
I shall make that request of the 
Congress so that if at any time in 
the future there should be a threat 
of interruption of work in plants, 
mines or establishments owned by 
the Government, or taken possession 
of by the Government, the ma- 
chinery will be available for prompt 
action. 

a report that he has taken over, 
along with control of the mines, con- 
trol of barge lines, railroads, dry- 
docks, etc. He denied that he has 
broadened in any way his original 
order seizing mine properties and 
assets used ordinarily "in connection 
with the operation of such mine and 
the distribution and sale of its pro- 
ducts.” 

Mr. Roosevelt disclosed yesterday 
that steps already had been taken to 
set up machinery for inducting all 
draft-age miners into the" armed 
forces, and he said, moreover, that 
he will ask Congress to raise from 
45 to 65 the maximum age for 
induction into non-combat military 
service. This would take in many 
of the older miners. 

Interpretation of Proposal. 
Some quarters interpreted this to 

mean strikers over combat age would 
be put into uniform and under Army 
discipline returned to their coal dig- 
ging jobs at a private's pay of $50 a 
month. Chairman William H. Davis 
of the War Labor Board has esti- 
mated their present pay scale for a 
six-day week at $49.60, or about four 
times as much as Army pay. 

Immediate reaction in both House 
and Senate was cool. The Appal- 
achian operators, however, viewed 
the President's stand favorably, but 
asked nevertheless that their mines 
be returned to the owners. They 
said they had obeyed the Govern- 
ments wishes while Mr. Lewis had 
been defiant in his demands for a 
$2 a day wage increase. There was 
no immediate reaction from the 
miners. 

Antistrike Bill Veto Indicated. 
The President coupled his sugges- 

tion yesterday with the assertion 
that the making of war munitions 
and supplies has gone ahead ex- 

tremely well except for the coal 
strikes. This was quickly interpreted 
in Congress as indicating he intends 
to veto the Connally-Smith-Harness 
bill. The measure would outlaw- 
strikes in Government-controlled 

Lewis and Murray 
Could Be Drafted 
Under Proposal 

The 65-year draft ceiling 
proposed by President Roose- 
velt would get John L. Lewis, 
militant head of the United 
Mine Workers, and Philip Mur- 
ray. president of the CIO. an- 

other coal miner, but William 
Green, president of the AFL, 
who also graduated from the 
coal pits, would be exempt. 

Mr. Lewis is 63 and Mr. Mur- 
rav 57. Mr. Green is 70. 

The effect of such a law »on 

them, however, would depend 
on whether it was drawn to in- 
clude union officials as well as 

workmen. 

plants or mines, regulate walkouts 
in privately-operated facilities and 
clothe the WLB with statutory au- 

thority to settle all labor disputes 
in defense industries. 

Supporters said that if a veto is 
forthcoming, efforts will be made to 
override it. but they admitted pri- 
vately they have little hope of rally- 
ing the necessary two-thirds’ vote. 
There seemed little doubt, however, 
that the proposed selective service 
amendment also would have rough 
going. 

Calling on Mr. Roosevelt to sign 
the anti-strike bill. Representative 
Smith. Democrat, of Virginia, said 
the alternative proposal is “an in- 
sult to the Army.' His view was 

shared by Senator Johnson, Demo- 
crat, of Colorado, a member of the 
Senate Military Affairs Committee, 
who said he does not think the Army 
ought to be made into "a i>eni- 
tentiarv.” 

Senator Gurney Republican, of 
South Dakota, another member of 
the committee, said: “I certainly 
don't think that's the way to settle 
this thing. That looks as though 
the President is leading toward the 
Austin-Wadsworth bill for compul- 
sory control of manpower." 

Byrd Indorses Proposal. 
But Senator Byrd. Democrat, of 

Virginia, indorsed the proposal. 
However, he said he thought the 
President ought in sign the anti- 
strike bill for the effect that action 
would have in preventing future 
walkouts. Congress, he added, then 
could consider the proposal to raise 
the selective service age limit. 

Senator Byrd pointed out that on 

March 1 he had introduced a bill 
somewhat broader in its terms than 
the President’s proposal, adding that 
both the Army and Navy had op- 
posed enactment of the measure. 

Under Senator Byrd's proposal, the 
age limit would be raised to 65 and 
war workers who went on strike 
could be inducted into the Army 
and returned to their jobs. The 
President proposed such drastic 
action only in plants or mines under 
the control of the Government. 

Representative Colmer, Democrat, 
of Mississippi, who early this session 
introduced legislation for the in- 
duction of draft-age war workers 
who strike, said he would request 
the Military Affairs Committee to 
expedite hearings. 

Chairman Truman of the Senate 
War Investigation Committee told 
reporters he was against the Presi- 
dent’s suggestion, commenting: 

“I don’t believe in a military dicta- 
torship and I don’t believe in draft- 
ing labor. It’s an honor to serve in 
the Army, and I don’t want fellows 
of that kind in our Army.” 

Senator Connally, Democrat, of 
Texas, who started the anti-strike 
bill on its way through the Senate, 

sent a telegram to the White House 
urging approval of the measure 
which went through both branches 
of Congress with a thumping ma- 
jority at the height of the coal con- 

! 

troversy. He said “it appears that 
more than 80 per cent of the people 
of the United States favor the bill'’ 
and he insisted it was not "anti- 
labor.” 

Heads of labor have denounced 
the bill and urged its veto. 

The three walkouts of the miners 
the last seven weeks have cut coal 
production more than 20.000.000 tons, 
the Interior Department estimated. 
War Production Board officials said 
the loss in steel production ranged 
from 75.000 to 100,000 tons, an en- 
tire month's allowance for essential 
civilian use. K. C. Adams, editor 
of the UMW Journal, said coal fig- 
ures like these were meaningless. 

Pittsburgh 
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angry about the raw deal they got, 
but most if not all will be back by 
the first of next week," predicted 
John P. Busarello, president of the 
union's Pittsburgh District 5. 

Several others made the same 
prediction, pointing out that the 
miners infrequently returned to 
work in the middle of a week, and 
that most of them were receiving I 
$50 cash this week as their vacation 
pay under orders by the War Labor 
Board and Fuel Administrator 
Ickes. 

An unusual situation arose near 
(Jniontown when the 1,400 members 
of Colonial No. 4 mine cf the Frick 
Co. voted not to work, and the 800 
employed at nearby Colonial No. 3 
voted to return to their jobs. 

John Kramrich, a district organ- 
izer for the union, asked the Colo- 
nial 4 group to reconsider its action. 
Hecklers shouted at him: 

"We don’t work for you any more 
—you guys got us nothing!” 

“What's the use of paying dues to 
John L. Lewis when we are working 
for the Government?” 

The Colonial 4 group announced it 
would throw a picket line about the 
Colonial 3 pit. Michael Honus, sec- 
retary-treasurer of the district, sent 
word to committeemen that no 
pickets were to be called out and 
again asked the men to obey their 
Policy Committee's instructions, 

■ — I 
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_'Continued From First Page > 

aters of war in which our troops 
have been engaged, the enemy's 
losses have been much greater than 
our owm.” 

He added, however, that future 
military operations are likely to in-1 
volve much greater numbers of our 

troops, and- that correspondingly j 
heavier casualties should be ex- 

pected. 
Mr. Stimson also said there are 

indications that Germany is moving 
huge forces into Fiance and Italy 
in preparation to fight off an in- 
vasion. 

He asserted also that “an extraord- 
inary lull" in ground fighting on the 
Russian front has occurred, al-1 
though the weather has been highly 
suitable for military operations. 

There are indications. Mr. Stimson 
said that “the Germans are ma- 

terially strengthening their forces in 
France.” He added that reinforce- 
ments are understood to be moving 
in "for the Fascists in Italy.” 

Secretary Stimson estimated that 
from 10 to 12 German divisions have i 
been moved into France and several ! 
to Italy. 

Nelson 
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— i 
hand. PAW, through its representa- 

i tive on the Rationing Committee, 
! will be familiar with distribution 
steps that OPA or ODT are about 
to take. 

Mr. Nelson is confident, it was 

i said, that his plan will provide for 
better handling of the muddled East- 

ern oil rationing problem, by bring- 
ing various agency officials together 
for discussion of problems. 

PAW charges that the coupon 
: rationing plan is a failure because 
; there are always more coupons out 
| than can possibly be satisfied by the 
low gasoline supply. They charge 
OPA has no idea how many coupons 
are outstanding. Distribution should 
be controlled by restricting the num- 
ber of coupons rather than imposi- 
tion of driving bans and cuts in 
coupon values, oil men say. 

Mr. Ickes early last week asked 
Mr. Nelson to give PAW complete 
control over rationing. He made the 
demand at a WPB meeting, pointing 
out that the Eastern supply situation 

i cannot be straightened out unless 
the same agency that controls oil 

! supplies also has power over dis- 
tribution of those supplies. 

_____ 

London Bank Report 
LONDON, June 24 OP).—The weekly 

condition statement of the Bank of Eng- 
land issued today reported a decrease of 
£1.883,000 in note circulation. 

Losses of £9,815.000 Were shown in gov- 
ernment securities and £7,876.000 in pri- 
vate deposits. Public deposits and other 
securities increased about £100.000 each. 

The proportion of the bank’s reserve to 
liabilities this week was 25.4 per cent, 
compared with 18.7 per cent the same 
week a year ago. 

The detailed statement for week ended 
June 25. follows (in thousands of pounds); 
Circulation, 947,743; decrease, 1,683. 
Bullion, 1.197: increase, 61. Reserve, 
53.453; increase, 1.743. Public deposits, 
7,270: increase, 100. Private deposits, 

I 203.074: decrease. 7.876. Government 
securities, 153.748; decrease. 9.615. Other 
securities. 20,977: increase. 118. Ratio 
of reserve to liabilities. 25.4 per cen>. 
compared with 23.7 last week. Bank rate, 
2 per cent. 

New York Telephone 
Opposes $4,166,510 
Cut in Accounts 

A, T. & T. Transactions 
Declared in Accord 
With ICC System 

By the Associated Press. 
NEW YORK. June 24.—1The New 

York Telephone Co. said today the 
transactions which the "Federal 
Communications Commission yes- 
terday described as ‘‘inflationary 
write-ups” were "made at prices 
which were fair and reasonable 
and the accounting was in strict 
accord with the Interstate Com- 
merce Commission’s system of ac- 
counts.” 

The telephone company said ex- 

ceptions to the proposed report of 
the FCC would be filed and a re- 
quest made for oral argument before 
the commission. The FCC report 
would become Anal in 20 days if 
no objection were filed. 

The FCC said it tentatively had 
decided to require New York Tele- 
phone to eliminate from its valua- 
tion $4,166,510 based on transactions 
with its parent, American Telephone 
& Telegraph. 

"The value of the property in 
question was passed upon by a Fed- 
eral statutory court in New York 
in 1929 when the court included 
this property, at prices paid for it, 
in its valuation for rate-making 
purposes of the company's plant,” 
New York Telephone asserted. 

“On January 1, 1937. the Federal 
Communications Commission substi- 
tuted its own accounting system for 
that of the Interstate Commerce 
Commission's and included provi- 
sion for original cost accounting for 
pui chases of certain utility property. 

"The proposed report apparently 
is based upon the FCC s original 
cost theories." 

The FCC report was made after 
investigations by the FCC and the 
New York State Public Service Com- 
mission. 

• Arnold 
• Continued From First Page.' 

the accomplishment of our mission. 
Without them success would be im- 
possible. We have attempted to the 
best of our ability to recruit them 
intelligently, to treat them fairly 
and to make them an integral part 
of our fighting team. Whatever 
success we mav have had in this 
regard does not blind us to the 
need of constant effort to improve 
our civilian personnel administra- 
tion." 

He told the committee that it 
could help the Air Forces in their 
task. 

“We are eager to receive advice 
and, assistance and we stand ready 
to co-operate with your committee, 
whole-heartedly in every possible 
way," the general said. 

In answer to questions regarding 
the number and tasks of many 
civilian employes of the War De- 
partment the witness went "on rec- 
ord as commending both the out- 
standing contribution of our civilian 
army and the personnel and man- 
agement practices which govern its 
activities.” 

76 Per Cent Women. 
There were 4.020 departmental 

civilian employes on duty with the 
headquarters Army Air Forces on 
April 30. it was testified. Of these, 
76 per cent were women. Reorgani- 
zation of the headquarters on March 
29. decentralizing many operating 
functions to the field, resulted in a 
saving of approximately 500 civilian 
positions, so that on May 31 the 
headquarters had a total of 3,579 
civilians. 

Civilian employes numbering 492 
at Gravelly Point in the headquar- 
ters of the Air Transport Command 
are in the departmental service, he 
explained. The grand total of de- 
partmental employes. 4.071 on May 
31, represents only 1.2 per cent of 
the Army Air Forces’ total civilian 
personnel. 

There are approximately 330.000 
civilian employes in the field service 
of the AAF—82 per cent of them in 
the Air Service Command. 31.000 in 
the Material Command, 16.000 in 
the Technical Training Command. 
8.000 in the Flying Training Com- 
mand. 

Gen. Arnold told the committee 
"to insure ability to do our job. we 
are asking for approximately 56.000 
additional civilian personnel, or a 
total of 386.000 to be used in our 
field operations for the coming fiscal 
year." The major portion of this in- 
crease, he said—30.000—is in the Air 
Service Command. 

"It is estimated that from June 
30 to December 31 the number of air 
planes serviced by Army Air Forces 
personnel in continental United 
States will have increased more than 
one-third, and there will be further 
increases in 1944," Gen. Arnold said. 

The issuance of supplies, mainte- 
nance and repair of this huge air 
armada w'hich will fly more than 
51,000,000 hours makes a heavy task 
for approximately 300.000 civilian 
employes during the next fiscal year, 
he stressed. 

Cues Air Force Expansion. 
The general also called attention 

of the committee that the Air Service 
Command “employs literally thou- 
sands of women and over-age men 
who could never be of service over- 
seas, and without these civilians it 
would be necessary greatly to ex- 
pand the military strength of the 
Army Air Forces. During the com- 
ing year the procurement program 
wil be more than $36,000,000,000 
worth of aircraft, air craft engines, 
spare parts and other equipment. 
These contracts will be fulfilled in 
26.000 plants and shops, and ap- 
proximately 33,000 civilian employes 
are required for this work, the gen- 
eral said. 

Stressing the “tremendous expan- 
sion” undergone by the AAF. Gen. 
Arnold stated that in June. 1940, 
their military strength was 47,000. 
while today there are more than 2,- 
000.000 officers and men in the. Army 
Air Forces, or 42 times that of three 
years ago. During the same time the 
increase of civilians has been com- 

parable—from 8,000 to 33,000 or 41 
time; as many. 

Stressing efforts to "cut red tape,” 
the general said that since April 
more than 350 reports have been 
eliminated entirely and many others 
are now submitted less frequently. 

At the close of the hearing Chair- 
man Ramspeck told Gen. Arnold, 
“You have been the frankest wit- 
ness yet before this committee” and 
complimented him on the tremen- 
dous job he is performing. 

There are more than 70 conven- 
ient branch offices for Star "Want 
Ads” located throughout the city. 

N. Y. Bond Market 
Furnished bj the Associated Press. 

TODAY'S SALES. 
I Reported In Dollars.) 
Domestic 9 546 900 
Foreign 425 000 
U 3 Govt 4 100 
FED. FARM MTO. 
3s 49-44 102 5 
NEW YORK CITY. 
3s 80 106% 
FOREIGN. Close. 
AgMBCol Os 47 54% 
Arg4'/2S71 89 
Australia 5s 55 92% 
Austral 4 VaS 56 88% 
Belgium Os 55 99 
Brazil 8s 4 I 46% 
Braz 6 Vas37-57 44% 
Buen A 4%s 77 74%' 
BuenA4%sAp76 75% 
Buen A 4%s 75 78% 
Canada 3s 68 101% 

! ChllMBOUsOla 20% 
i ChilMBOlas57a 20% 
Chile MB Os 03a 20% 
Chile 7s 43 23 
Chile Os HO asd 21% 

| Chile Hs Feb 111 23 
I Chil Os Feb Ola 21% 
Chil Os SeptOla 21% 
Chile os 03 asd 21% 

I Chile Os Oil asd 21% 
Col MB 7s 40 37 
Cuba 4VaS 77 93%! 
Denmk Os 43 66% 
Grk Os 08 ptpd 21% 
Mex Os asd 33 17 ! 
Mex 4s04asd54 11%! 
Mex 10 4sasd45 13% 
Mexlrr 4'.aS 43a 11 
MinasG O’, is 58 32% 
MinasG 8>is oil 32 
Peru 1st Os Oil 20% 
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Rio G do S 8s 40 33 
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San Fe Pr 4s 04 77 
Sao P Cty 8s 53 33% 
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Alleg os 44_102% 
Alleg 5s 49 94% 
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Allis Ch 4 s 53 109% 
Am&FP 5s 3030 88% 
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Am T&T 3'as 01109% 
Am T&T 3s 56 114% 
Am Tob its 03 104 
AmWWE Os 75 104% 
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ATSr aj 48 sift 105% 
ATSF 4s 05-55 110% 
ATSF 4s 00-55 110 
All CAL 5s 44 103% 
At! & B 4s a:* 42% 
ACL clt 4s 52 84% 
A C L 41 as 64 703* 
Atl D 1st 4s 48 41 
B&O 1st m 48 76 
B&O 05 A 42% 
B&O 05 C 4**% 
B&O 2000 D 42% 
B&O 06 F 42% 
B&O cv 00 313* 
B&O 4 s 4 m 73 
BOPLEWV4S 51 64% 
B&O SW 50 57% 
B&O TC 4s 50 58 
Bell Pa 5s 60 C 1303* 
BethStl 3>2S 52 105% 
BethStl 3*48 59 105 
BethStl 3S 60 102% 
BostMe 41 as TO 57%! 
Bost Me 4s 60 85 
Brk Ed 3*4 8 66 110%| 
Brk UG 5s 50 »5 
Brk UG 5s 57 B 103 
Buf GE 4 ’is 81 111** 
Buf R&P 57 st 44% 
Can N 5s 60 Oct 115% 
Can N 434S 55 116%; 
Can Par 5s 54 1033* 
Can P 4s Derp 833* 
Caro Cen 40 102 
Caro C&O 4s 63 1083* 
Celan 3> ?s 62 105% 
Celotex 4*25 4 7 101% 
Cen Ga 5>2s 50 17% 
Cen G 5s 50 C 17% 

1 Cen G cn 5s 4 5 413* 
Cen Ga Ch 4s 51 53 
Cen G 1 st 5s 45 89 

; Cen NE 4s 61 84% 
Cen Pac 5s 60 66% 
Cen P 1st 4s 49 943* 
CRRNJ 5s 87 36 
CRRNJ 6s *7R. 34 
CRRNJ 4s 87 32 
Cer-td5,as 48 99% 
C&O 3*2 8 06 E 107% 
Chi & A 3s 40 26% 
CB&Q 5s 7 1 A 903* 
CB&Q 4* as 7 7 813* 
CB&Q R 4s 58 97 
CB&Q 4s 111 40 102% 
CB&Q 3>2511149 100 
C&EI Inc 07 42% 
C'GW 4>as 2038 42 
CGW 4s 88 75% 
CI&L gn 6s 66 12% 

! CI&L rl 6s 47 49 
CI&L os 4 7 46% 
CI&L gn 5s 66 12 
CMSPP 5s 7 5 38% 
CMSPP ns 2000 12% 
CMSP 4 '4s SO F 653* 
CMSP 41 2S 80 C 66 

I CMSP 4‘is KO E 65% 
j CMSP R 4s 80 63% 
CMSP 3 > s >!♦ E 61% 
C&NW 6} j* 36 74% 
C&NW 5s 203 7 44% 
C&NW 5s 8 7 61% 
C&NW 4 Us 40 11% 
CN W 4 > as 2037 45% 
CNW 4>2*2037C 45 
C&NW 4s 87 57 
C&NWg4s87sf r 57 
C&NW 3' as 87 553* 
CRIP 4*as 52A 34% 
CRIP 4 >as 60 103* 
CRIP 4s 88 52% 
CRIP 4s 88 r 50 
CRIP r 4s 34 32% 

| Ch US 334S 63_ 109% 
Ch US 3**s 63 103% 

| Ch&WI 4 >4s 62 103 ] 
Childs 5s 43 60 

1 ChocO&G 5s 52 48 
CCCSL 4> as 77 57 

I Cl SL 4 V,s 61 96% 
Cl UT 5 >28 72 90% 
Cl UT 5s 7 3 80* 4 
Cl UT 4 'as 77 72% 

j Col S 4 1 aS 80 46% 
j Col S 4'aS 80 Ct 443* 

C G&E 5s 52My 102% 
Col G 5s 61 100 
Com Ed 31 j% 68 111% 
Com Ed 3>28 58 1133* 
Con Ed 3 > 45 46 103% 
Con Ed 3’ as 4 8 106 
Con Ed 3 >28 58 108% 
Con Ry 4s254 40 
Consol C 5s 60 102 
Cons P 3>2s 70 1115* 
Cons P 3’2 s65 110 
Cons P 3 4S 69 109% 
Crane 2'43 50 101% 
Cuba RR 5s 52 49%, 
Del & H r 4s 43 69% 
D&RG 4 >*s36 39%! 
D&RG 4s 36 39 
D&RGW 5s 55 10% 
DRGW 5s 55a 93* 
D&RGW 5s 78 32% 
Det TT 4 1 as 61 98%! 
DM&I 3> 62 1073*' 
Duq Lt 3> as 65 110% 
Elg J&E 3>,4s 70 106% 
EP&SW 5 s 65 79 
Erie 4'is 2015 59% 
Erie 4s 05 98% 
Fla E C 5s 74 34% 
Fla E C 5s 7 4 ct 34 i 
Fran Sug 6s 56 93 
GenStlC 5**8 40101% 
Ga&Ala ns 45 27% 
Gdrlch 4>4S 5ft 107% 
Goth SH 5s 46 101% 
Gt Nor 5s 73 107 
GtNor 4>/is 7 6D 99 
GtNor 4>2s 77E 97% 
GtNor 4s 46 G 103% 
GtNor 4s 46 H 103 
GtNor 334S 67. 89’* 
GB&W deb B 123* 

! GM&N 5 > is 50 107 
i GM&N 58 50 105 
GM&O 4s 75 94% 
Hud C 5s 62 A 56% 
H&M r os 57 59 
H&M inc 5s 57 29 
111 Bell 23/4s 81 103% 
IC 4s 52_ 61% 
IC 4s 53_ 59% 
IC r 4s 65_ 59% 
IC 434S 66 50% 
IC 5s 55 65 
IC Lou 3 Vis 53 75% 
IC Om 3s 51 56% 
IC St L 3Vis 51 62% 
ICCSL 5s 63 A 56% 
ICCSL 4 V. s 63 53% 
Ind 111 & I 4s 50 97 
Ini Stl 3s 61 104% 
IntGN 6s 52 *6% 
IntGN Ist6s52 45% 
IntGN 5s 56 B 43% 
IntGN 5s 56 C 43% 
Int H E 6s 44 65% 
Int Pan 6s 55.. 106% 
Int Pap 5s 47 104% 

Int T&T 4 ‘/as 52 78% I 
Int T&T 5s 65 81 
Jam F&C 4s 69 81% 
Jon & L 3!4s 61 94% 
KCFt8 4s36 __ 78% 
KC Sou 6a 60. _ 74 
KC Sou Ms 50 72 
KC Ter 4s 00 107% 
Kresge F 3s 60 103 
Lac G 6 VaS 53 97% 
Laut N Inc 76 70% 
LC&N 4‘/a8 54 C 91 
Leh VC 6s 54 si. 86% 
Leh VHT 5s 64 36% 
LV NY 4'/as 50 71 
Leh V 5s 2003 44% 
Leh V 4 >, S2003 40 
Leh V 4s 2003 36% 
Lit & M 7s 44 107% 
L Isl r 4s 49 104 
L Isl r 4s 4!) st. 102% 
Lou & A 6s 69 91% 
L&N 4VaS 2003 103 
L&N 1 st4s2003 96 
L&N 4s 60 B 106% 
L&N 3»4a 2003 91% 
L&N 3 VaS 60 A 104% 
LNSJM 4s 52 98% 
L&N 3s NO SL 88% 
Ma Cen 4s 45 90% 
Manati S 4s 67 67% 
Mkt SR 6s 45 st 98 
Mich C 3'/as 57 100% 
Mich C 4'/aS 79 76% 
Mich C G 4s 63 108% 
MRRNJ 5s 40 57 
M&N cn 4'/as 39 56% 
MSNW 4s 47 53% 
M&SL 5s 34 ct 25 
M&SL 4s 49 7 
M8PSSM 6s 46 8 
MSP&SSMc5s3e 29% 
MSPS3Mg5s3N 28% 
MSPSSMc4s38 28% 
M-K-T 5s 67 A 56% 
M-K-T aj 5s 67 30% 
M-K-T 1st 4s90 52 
Mo P AtaS 49_ 10% 
Mo P 5s 65 A 54% 
Mo P 5s 77 F 34*% 
Mo P 5s 77 F ct 34 
Mo P 6s 7H G 34% 
Mo P 5s 7H G ct 33% 
Mo P 5s NO H 34% 
Mo P 5s N1 I 54% 
Mo P g 4s 75 _ 19% 
Moh & M 4s 91 61% 
MWPPS4' aSOO 113% 
Mont P 3".«s 66 107 
Mor & E 5s 55 50% 
Mor & E 4'.as 65 45% 1 

Mr&E3 'i S2000 50% 
NC&SL 4s 7N 79% 
Nat Dist 3'a* 49105% ! 
Nat Dist 3'*s 49103% ! 
Nat Stl 3s «5._ 104% 
NERR 45 82% 
iv’ET&T os 52 117% 
NOP8 5s 5‘IA 107% 
NOPS 5s 65 B 108 
NO Term 4s 53 93 
NOTM 5Us 54 73% 
NOTM 5s 54 71% 
NOTM 5s 56 70% 
NYC r 5s 2013 63 
NYC 4 Us201 3A 56% 
NYC cn 4s 38 61% 
NYC cv 3Us 52 81% J 
NYCHR3Us37 83% 
NYCL8 31*5 38 67% 
NYCMC3US 38 61% 
NYCMC3Us38r 59 
NYChSL 6*/2S7 4 91 
NYChSL 4Us78 79 
NYConn31 *s65 105% 
NY Dock 4s 51 74% 
NYOELHP 4s43 111% 
NYL&W 4s 73 73 
NYNHH 6s 48 49% 
NYNHH 6s 40 65% 
NYNHH 4 U s 67 44% | 
NYNHH 4 s 55. 42 
NYNHH 4s 56 42 
NYNHH 4s 57 18 
NYOW r 4s 02 10% 

1 

NY Sim 3Us 63 109% 
Nia Sh 5 Us 50 105% 
Norf S 5s 2014 42 
Nor Cen 4Us 7 4 114% 
Nor P6s 204 7 78% 
Nor P 5s 2047D 65% 
Nor P 5s 204' C 65% 
Nor P 4 Us 204 7 59% 
Nor P 4s 37 88% 
Nor P 4s 4 7 r* 85 
Nor P 3s 2047 54** 
NorSlP :i'iS 67 109% 
NorStP 3U* 64 112% 
Ohio Ed 4s 65 109 
OWRRN 4s 61 109% 
P GA:E 4 s 64 111% 
Pac Mist 4*38 99 
Pan EPL 3s 60 104% 
Para B is 55 cl 77% 
Penn a Co 4 s 63 105% 
PenP&L4Us7 4 106 
PenPA:L3Us60 108% 
Pen RR c4Us60 122 
Pen RR g4Us«5 108% 
Pen RR 4 U sd7 0 95% 
Pen RR 4s 48 110 
Penn RR 3Us70 97% 
Penn RR 3Us52 98 
Peo&E .nc 4s3U 12% 
PereM 4U* 80 73% 
Pere M 4s 56 79% 
Phelp D 3Us 62 106% 
Phil Co 4 Us 61 105% 
Phil El 2 Us 7 1 103% 
Ph RCI 6s 43 14 
Ph RCI 5s 73 st 38% 
Ph Mor 3s 62 105% 
Phil Ry 4* :;7 7 
Phil Pet J Us 51 109 
PCCSL 5s 70 A 112% 
PCCSL 4 Us 7 7 106% 
PittCArl 4 Us 52 100% 
Pitt Stl 4 Us 50 102 
PWVa 4 U * 53B 60% 
PortlGE4Us60 97 
Pot El P 3Us 66 109Vs 
PSNI 3 Us 68 111% 
Rdg 4Us 37 A 92% 
Rdg 4 Us 37 B 91% 
Rdg JC 4s 51 96% 
Rem R 3Us 56 105 
Rep Stl 5 Us 54 105 
Rep Stl 4Us 61 104% 
Rep Stl 4 Us 56 104J* 
Rio G J 5s 33 99 
Rio G W 4s 43 40 
R1A&L 4Us 34 33%' 
Rlltl 1st 4Us 41 14% 
Sag P 4 Us 66 105% 
StLIMS4sRC*33 91% 
SLIMSRG4s33ct 91% 1 

StLPNW5s4S 75 
StLSP 5s 50 B 34% 
StLSP 4Us 78 34% 
StLSP 4s 60 A 32% 
StLSP 4s 5»* Ac 32 
St PKCSL4 2*4 1 27 
Schf n D 4s .V: 105V* 
SeaAL rHs 45 29Vi 
SeaAL Ha 45 ct 27V* 
SeaAL a.i 5a 4!i 10 
SeaAL 4a 5(1 st 46V* 
SeaAL rf 4a 50 23la 
Shell U 1 ja 54 1004* 
Soc-Vac 3s H4 106V* 
SBTAT .P.a 67 109 
SBTAT 3s 70 108V* 
So Col P Ha 4 T 104V* ^ 

So Pac 41 aa HS 63V* 
So Pac 4'js 81 61V* 
So Pac 4';s H!( 62'* 
So Pac rf 4a 55 85'* 
So Pac H^a 4H 99V* 
SoPac4 '* sOr77 65'* 
SoPSFT 4s 0(1 95'/« 
Sou Ry H*2S 5H 99'* 
Sou Ry * (is 56 96'* 
Sou Ry cn 5a 114 104>* 
Sou Ry g 4s 5H 78 
So Ry 4s SL 51 99V* 
SW Bell .Vis B4 112>* 
SW Bell .is H8 107V* 
Std O NJ 3a HI 107 
Stdbltr Hs 45 107 
TexAFS 5* is 50 92V* 
Tex Corp 3s H5 106V* 
Tex Corp 3s 50 106 
TAP 5s 77 B 82'* 
TAP 5s 7ft C 82V* 
TAP 5s 8(1 D 82V* 
ThAve 5s 60 35'* 
Th Ave 4 s HO 71V* 
TolAOC 3Vis HO 96 
Un Pc 1st 4s 47 109 
Pn Pac 3Vis 70 103 
Un C-WS 5s 57 102V* 
Un Drug 5s 53 102'* 
UnStkyd4'is51 102 
Utah LAT 5s 44102'* 
Utah PAL 5s 44 99V* 
Va Ry 3Vis H6 109'/* 
Wab 4'/*s 81_44V* 
Wab 4s 81_ 56 
Wab 4s 7 1 95 
Walwrth 4s 55 96'* 
Warner B Hs 48 101'* 
Wash Cen 4s 48 94V* 
WSh4s7361 56 
W Md 5'.is 77 A 99'* 
W Md 4 s 52 90V* 
W Pac 1st 5s 4fi 65'* 
WPae 5s 46 asd 65 
West Un 5s 51 98 I 
West Un 5s 60 93V* i 
West Un 4'is 50 98V* ! 
Whse El 7',is 51101V4 
Wh St.] 3 Vi s 66 90V* ! 
Wls Cen 4s 40 55V* 
Wis C 4s SD 36 23'* 
Young ST 4s 48 102V* 
YoungST.VasRO 98V* 

Dividends Announced 
NEW YORK. Jun* 24 Dividends de- 

clared: 
Extra. 

Pe- Stk. of Pa1’- 
Rale. riod. record, able. 

New Britain Mach 50c 6-71 fl-30 
Irregular. 

Consol Rendering 44 8-72 R-’R 
Zonite Prod inc 7-R 7-20 

Resumed. 
General Bronze Corp 30c 7-R 7-20 

Arrears. 
Austin Nichols Pr A 42 7-R 7-20 
Maine Central R R St.50_0-21 7-1 

Regular. 
Anaconda W & C_75c __ 7-R 7-19 
Apollo Steel _25c __ 0-74 7-1 
Corn Prod Ref 05c 7-2 7-20 
Creamery Pack Mfg 37'Ac Q 6-3 7-10 
Loft Candy Corp_10c 7-6 7-15 
McCall Corp 35e Q 7-15 8-2 
Natl Screw & Mfg__37'/ac 6-24 7-1 
Packer Adv COrp_ $1 Q 6-25 7-1 
Packer Corp _25c Q 7-fl 7-15 
Philadelphia Co 10c Q 7-1 7-28 
Battsch & Lomb Opt 25c 6-75 7-1 
Calif Ore Pow 77e pf $1.75 Q fl-30 7-15 

Do. 6rf. pf. _$1.50 Q fi-30 7-15 
Container Corp_75c 8-5 8-20 
Crosley Corp __.50c 7-fl 7-15 
■Tulian & Kokenge._ 50c 7-1 7-15 
Maryland Drydock TT'aC fl-30 7-15 
Mount States Power .IT'je fl-30 7-70 
Stl Co of Canada Ltd 75r. Q 7-7 8-2 
Un Stk Yda Omaha 87 Vic 6-19 6-36 

N. Y. Curb Market 
(FiraliM by (he Associated Press.) 

Close 
Aero Sup B .20* 43* 
Air Invest 3 
Air Access ,25e 334 
Alt Ot 8 4.5(1* 8434 
AlUM Ltd h8a ... 99 
Alum Am 2i 11334 
Alum Am pf 8 111'/* 
Alum 0 .80* .. 17 
Am Book .50* 2934 
Am Cp p pf5.50 86 
Am Cent .50* 9 
AC P&L B 2 
Am Cm B .00 4534 
Am & F P wr .. 134 
Am G&E 1 6(1 26 
A G&E pf 4.75 10834 
Am Lt & T ] .20 17 
Am Rep .10* 10 
Am Super pf 1334 
Am Thrd pf .23 33* 
Am Writ Pap 43* 
Anchor PP 15* 4 
Angostura .05* 2 
Apex El 50* 14 
Ark Nat Gas A 434 
Ark NGpf 70k 934 
Aro Equip .70* 2034 
Art Metal .60 9 
Ashl'd O&R 40 6 
Asso T&T A 134 
All C Pish .23* 634 
Atl CL 1.50* 35 
Atlas Corp war 2 
Atlas D Pie 7>/« 
Atlas Ply .00* 2234 
Auto V M .25* 43* 
Axton-P A 98 
Bab & W .25* 23 
Ba!dwnpf2.10 3734 
Baldwin wr 534 
Barium Steel 234 
Basic Ref .20* 5 
Beech Air 1 e 1434 
Bellanco 3 Vi 
Birdsboro .50* 934 
Blauners .40* 734 
Bliss E W 2 14V« 
Blue Ridge 234 
Blue R pf ;<d 44 
Breeze bO* 1034 
Brewster Aero 534 
Brllio A 2 31 
BwnP&WAlk 1234 
Brwn P Dlst 14 
Brown Rub 134 
Buckeye P .40* 934 
Bull N&EP pf 1534 
BN&EP 1 st 5 94 
Bunker Hill 1 1234 
Calif El Pw 534 
Calllte T .20* 3‘/4 
Can Mar h.04* 234 
Cap Cy Pr .50* 1334 
Carnation 1 4734 
Camei 1734 
Catalm in.- 4i/4 
Cent SW Util 1 
Cent NY P p' 6 9534 
Cessna Air le 10 
Cl ilds pf 15Va 
Cities Service 1534 
Cities Svc of 90‘/4 
Cities SvcpfB 9>/4 
Cities 8 of BB 85 
Clev El 111 U 313* 
Clev Trac .75* 143* 
Clinch Cl .50* 113* 
Co'o D1' el 53* 
Colonial Air 8 
ColF&Iwar 334 
Col G&E P* 5 50 
Comp SM ;in* 1034 
Cons Bisct .40 5 
Cons G B 3.80 6Q1/4 
L'U ±51 pi M.OU 
CG Bal pi C 4 100 
Consol Gs Ut 4Vi 
Cons MAS hi a 37 
Cons Stl 5uk 974 
C GAE pr pi 7 93*4 
Cont R A 8 .76* 1174 
Cook Paint >0 10*4 
Cooper-B .50* 12 
Cop Rng .50* 6»/a 
Coro Inc g 107* 
Corroon A R 2 
CorARey pi Ok 90 
Cosden Pet 274 
Cosden Pet pi 21*4 
Creole Pet 22 
Crown Cent Pet 3*4 
Cub A 8 2.50e 2074 
Darby P 75* 16*4 
Dayton R 50* 18*4 
Derby Oil 374 
Det M 8t log 3*4 
Divco T "of 6*4 
Dur Ho B .10* 3*4 
Duro-Test 05* 2*4 
Eagle P L log 12 
East GAF 27i 
EGAFfin ■.’ •:5k 3474 
EGAFprpI 4 50 55*4 
Fast 3ta pf A 23*4 
East S' a pi B 23 
Ei Bd A Share 7*4 
El BAS Pi H 66*4 
El BAS pf 5 6074 
El PAL 2d Pi A 28*4 
El PAL war 1*4 
Emerson El .1 Og 8*4 
Equity Corp 1*4 
BqJ.lpf 1.50k 31*4 
Esquire .20g 5*4 
Fairchi’d Av le 9 
Fansteel 25e 17*4 
Fla PAL pf ? 96*4 
Ford Can A h 1 20 
Ford Ltd. 10? a 474 
Ful GA cvpl ;»e 41*4 
Gen Fire 1 14*4 
Gen Share 174 
Gen Sn pi fid 72*4 
Gen W GAE 5*4 
GWGAEpIt 37 
Oiloert AC 5ng 8*4 
Gilchrist .25* 674 
Glen A1 d n mi* 15*4 
Gorham MI« la 28*« 
GAAP nv 2 *15* 82 
GAAP 1 st pf 7 137 
Green TAD te 7*4 
Grocry Pr .15e 374 
Gulf Oil 1 46*4 
Ham'r Pap .50* 2174 
Hartford R vtc 174 
Hazeltlne lg 31 
Hearn Dept Str 4 

Hecla Min .50* 674 
Heyden C .20* 2274 
Hoe R A Co A 26*4 
Hollinser h.f»5 8*4 
HubbellHl.HO 20 
Humble 0.15g 71*4 
Huylers of Del l^a 
111 Iowa Pw 37* 
111 Iowa div ct 7*4 
I la P pf 1 25k 365e 
Imp OLh 50 12*4 
Ind Serv 0 pf 31 
Indus Fin vtc 1*4 
In« CNA 2.50* 8374 
Inti Cig M .fiOg 16*4 
Inti Hyro El pf 9 
Inti Indus 4 
Inti Pet hi 1674 
Inter Horn*’ Eq 2*4 
Irving A C 1 974 
Ital Super A 174 
Jacobs Co 674 
JC PALpf 5.50 7474 
Kingstn Pr .log 374 
Koppertfpf fi 9574 
Lackawanna 36 
Lake Sh h.HO 13*4 
Lam son 55e 574 
Langendorf A 2 20*4 
Le Tourneau 1 31 
Leh CAN .fine 8*4 
Line Mat COc 1174 
Li: Bros 2 
Locke Stl 1 20a 16*4 
Lon*. St G .20* 874 
Long Isl Lt 174 
Long Isl L pf 40*4 
Long Isl L pi B 3774 
Loudon Pack 1*4 
La Land .20* 7 
Lynch Corp 2 25*4 
Manati war 2*4 
Massey-Harris 8*4 
McCord Rad B 4 
McWil Dr .50p 12 
MemNG.lO* 374 
Merr-Ch&Scct 7*4 
M-C-Spf A3.25 102 
Me. ybi Iron 2 
Mich ST. 15* 6*4 
Mid Sta P B 174 
Mid W Co .20* 8 
Midland S 2 19 
Midvale St Ig 29 
Midwst Oil .75 874 
Mid West R.l o* 2*4 
Moijbdnm .25* 11 

Mon Plct 3% 
M Cy Cop .16* 2% 
Mount Pr .50 6 
Mount S P 1.50 17 
Murray O .HO* 14 
Nach-Spri 1* 14% 
Natl Bella H 1% 
Natl Coni 11% 
Natl P Gas 1 11% 
Natl PAL pi fl 101% 
Natl 3 R .76* 19 
Natl Trns .50* 12% 
Natl U Radio 3% 
Nebr Pw pf 7 110 
N E P A p pi 3k 47 
N H Clock 7% 
New Idea .00 21% 
N J Zinc 1.50* 64% 
NY PAL pf 0 101% 
N Y Ship 1.50* 18% 
NYSEAGp.YlO 108% 
Nia* Hud Pw 3% 
Nla* H Pw 1 pf 80% 
NShMdBlO* 6 
Niles-B-P 1* 10% 
N A LAP Dl 66 
N A Ray A .50* 28% 
N A Ray B .50* 28% 
Nor 8t Pwr A 6% 
Novadel-A *2 24% 
Ogden .76* 4% 
Ohio B B .70* 21% 
Okla Nt G 1.40 18% 
Pac O Opf 1.50 34% 
Pac Ltn* pf 5 107 
PacPS 1st 1.30 17 
Panteoec 6% 
”ark RAR.50* 17% 
Pennroad 25e 4% 
Penn-Cent A 13% 
Penn GAE A % 
Penn PALpf 7 98% 
Pepperell 10 116 
Phillips P 50e 8% 
Phoenix Secur 20% 
Pioneer Gold 1% 
Pltney-B .40 7% 
PALE :2.60k 59% 
Pitts P O 1 50* 93% 
PowdlAA .30* 6 
PwCCnh.3(i* 9 
Press Met .25* 6% 
Prosperity B 7% 
P8PAL 5 Dl 5 k 116% 
PSPAL 30 pi .. 73% 
Pyle-Nail 1 13% 
Quaker Oats 4 87% 
R-K-O war 1% 
RwyALS 30* 13% 
Raymond C la 17% 
Raytheon Ml* 11% 
Rep Avia .‘25* 4% 
Rheem M 1 13% 
Rice 8DG 50* 9% 
Rich Rad .10* 2% 
Rome Cblr .00 9% 
Rusrcks .25* 5% 
Ryan Aero 55e 4% 
Ryan C P ‘.’Of 3% 
3t Regis Paper 3% 
Salt Dome Oil 6% 
Schllt Co 1 15 
Schulte Inc 1% 
Scrant Lee I * 23 
Scrant-SBW pf 50% 
Sculhn Stl 1 a 12 
Seeman Bros 3 35 
Segal Lock 1 
Selberlin". .50* 9 
Selected Ind 1% 
Selec Ind cv pf 9 
51 In pr pi 5.50 68 
Shattuck .1 •.’5* 3% 
Sh WAP h.00 16 
Sherwin W 3 91 
SolarAir.log 3% 
Sonotone .10* 3% 
St CAS .75e 5% 
3 CAScvpI 1 HO 17% 
StdOllOpfo 113 
Stirrett vtc 1% 
Sterl A1 (tile 11% 
Sterl Br 3(»e 4 

Sullivan .75* 19 
Sunray Oil I 0* 4% 
Tampa El .ho* 21% 
Technicolor 12% 
Texn OAL .20* 5% 
Thew Sh la 21 
Tilo Roof .70* 6% 
Tob Prod Ex 5% 
Todd Sh 1 75* «4% 
Trans-Lux 3% 
Transw Oil 75* 14% 
TubizeChat 8% 
Tubize C< A ■ 4g 59% 
Udyhte 7(ie 2% 
Ulen Re?! 3 
Unexcel Ml .50 4% 
Un Aire Pr 1 a 11% 
UnCie-WhSt 1% 
Un'ted Gas 3% 
Unit Gpf 5.50k 121 
Unit Li A P Dl 48% 
Un Sh M 2.50a 71% 
US Foil B 5% 
United Stores % 
Unit WallP 1 Oe 3 
Univ Coro vtc 19 
Umv Prod ho* 20 
Utah-I S* 15* 2% 
Ut PALpf.1.75k 57% 
ValsparCorp 1% 
Wenr vtc .15* 8 
Wst TbAS 50* 16% 
Wynbr* Sh.75 9% 
Wright H h 30 2% 

Curb Bonds 
Am PALOs 16 103% 
4 e p ;t»4a 70 109 
Ark PAL 5s 50 108% 
Asso El 4*as 53 71% 
A GAE 5s 50 21% 
A GAE 5 »„*; 7 21% 
A GAE 5s 08 21% 
A GAE 4'as 49 21% 
BTC 5s HOC 118% 
Bon E •!*4s:oa 103% 
Can NP 5s 53 97% 
CIE&G 3%s 04 107 
C St El 5* as 54 35% 
CSPAL 5*2*53 100 
Cit Svc 5s 09 94 
Cit Svc 5s 50 95 
CSPAL 5*2S.V! 95 
C GAE 5s 58 A 96% 
Cub Tob 5s 44 83 
Cdhy .V* s 55 103% 
E GAF 4s 50A 88% 
ElecPAL5s:030 98 
Fla Pw cp 4s 06 106% 
Fla PAL 5s 54 105 
Gat P 334s 09 98% 
Glen AC 4s 05 96% 
Gobi 4 »as 41 A 80% 
HusLAPP >s»'.0 111% 
Hv Fd Os 49 A 99 
111 PAL 5$50C 105% 
IPAL5‘:s54B 106% 
Ind Svc 5 63A 90 
Int Pw Os 5'. 53*4 
InterstPw.">s57 85 
JCPAL 3*as65 109% 
La PAL 5s 57 109% 
McCrdR6s4Sst 98% 
MVRR 5s 43 58% 
M PAL 41 is 78 106 
M PwAL 5s 57 107 
Neb Pw 4 * asS 1 110* 4 

1 

NevCalEl 5s 50 101% 
NE GAE 5s 50 68% 
NE GAE 5s 47 60% 
NE Pw 5*a* 54 95% 
NE Pw 5s 48 93% 
NorCU5*2s4SA 82 
P PAL 5s 55 103% 
P LexLsh 3s 04 36% 
PCLAP4 *v s77 105% 
PaWAP3*4s70 110% 
PS Col 3'aS 04 110 
P S N J Os Ct 149% 
Scullin St 3s5l 93 
SWAP4* as07A 104 
Sou C Ed 3s 05 105 
SouIndRy4s5! 68% 
Spaulding 5s 89 73% 
St G&E0s48st 81 
SGAE0s48cvst 80% 
St GAE6s51 A 80% 
St GAE Os 57 80% 
Std PAL Os 57 80% 
TexPwAL5s50 109% 
TCRT 5 Va s52 A 90% 
UnitElNJ 4s49 112% 
Ut PAL 4 * aS44 97% 
Wald AH 5s54 20% 

For. Bonds 
GuanWJHs 5SA 58 
MarBraa'sSK 30»/e 
MedelinC "isoI 2« 
Rio deJ H >i s59 27 
RusBVaSlilmat 7 

Rates or dividends In the foregoing table 
are annual disbursements based on the last 
Quarterly or semi-annual declaration. Un- 
less otherwise noted, special or extra div- 
idends are not included a Also extra or 
extras, d Cash or stock. ePaid last year 
f Payable in stock g Declared or paid so 
far this year h Payable in Canadian funds 
k Accumulated dividends paid or declared 
this year, ww With warrants, xw Without 
warrants. 

Washington Produce 
Prom the War Food Administration. 

Pr’-« oaid net f o b. Washington. 
EGGS—Market steady. Prices paid for 

Feaerai-State graded eggs received from 
grading stations (June 24): Whites: U. S. 
Grade A. large. 42-43: average. 42'.a; U. S 
Grade A. medium. 37-3P: average. 38'.a; 
U. S. Grade B. large. 39-41: average. 4(i'.i 
Browns: TJ. S. Grade A. larcc. 42-43: 
average. 42,j: U. S. Grade A. medium. 37- 
■ •u; ...ert.se. S1 a: U. S. Grade B. large. 
39-41; average. 401 a; U. S. Grade B. me- 
dium. 35-33'j: average. 33: U. 8 Grade 
C. 34. Current receipts: Nearby ungraded 
eggs: Whites. 38 mixed colors. 36-37. 
Receipts, Government graded eggs. 257 
cases. 

LIVE POULTRY—Market Arm. Some 
broilers and fryers. 28'2. 

Stock Averages 
30 15 15 60 

Indust. Ralls. Util. Stks 
Net change +.5 +.1 +.1 +.3 
Today, close 72.0 25.2 34.1 50.9 
Prev. day.. 71.5 25.1 34.0 50.6 
Week ago 71.4 25.1 34.1 50.6 
Month ago. 72.4 26.7 34.4 51.6 
Year ago .. 51.2 14.4 23.1 35.0 
1943 high.. 73.5 26.9 34.8 52.2 
1943 low... 60.2 18.3 27.1 41.7 
1942 high.. 60.6 19.7 27.5 41.6 
1942 low... 46.0 14.4 21.1 32.0 

(Compiled by the Associated Press.) 

Washington Exchange 
SALES. 

Washington Gas S5 pfd.—10 at 105!j. 10 
at 105 Mi. 

Garflnekel com—10 at ll'« 
Capital Transit Co.—45 at 30. 

BONDS. 
PUBLIC UTILITY 

Bid Asked 
Am TAT cv deb 3s 1050 __ 113'a 1 14V, 
Anacostia A Pot 5s 1D>8 Inn1/* 
Ana A Pot guar 5s 1040 Ill 
Ana A Pot mod 33.4S 1051 lnfl 
Cap Traction 1st 5s 1047-- 105 100 
City A Suburban 5s 1040 lOH'i 
City A Sub mod 33is 1051 I On Va 
Georgetown Gas 1st 5s 1061 120 
Pot Klee Pow 3'is 1000 100 -_ 

Pot Elec Pow 3Mis 1077 111 
'"'aahineton Gas 6s 1000 12OV4 
Wash Ry A Elec 4s 1051 100 100 

MISCELLANEOUS. 
Ter RI A V/ Co lat dUs '48 103V4 _ 

STOCKS. 
PUBLIC UTILITY. 

Bid Asked 
Amcr Tel A Tel (D> __ .*152% 
Capital Transit ia.50i *3n 31 
N A W Steamboat <t4> 125 135 
Pot Elec Pow 677 pfd ifl).. llOVi 
Pot El P 5Mi7:. pfd (5.50) 115 
Wash Gas Lt com (1.50) 21 22 
Was Gas Lt cu cv pfd (4.50) loo 
Wash Gas Lt cum of (500) 105 loo 
Wash Ry A El com (al8 no) Soil 60(1 
Wash Ry A Elec Dfd (5) 115 _ 

BANK AND TRUST COMPANIES 
Am Sec A Tr Co (eS) 100 200 
Bank of Eethesda < t .75) *30 
Capital (to 1 *170 
Com A Savings (ylO.OO)_*325 
Liberty |*H) *172',i 200 
Lincoln (h5l __ __*215 
Natl Sav A Tr (t4.30) 203 
Pr Georges Bk A Tr (tl.OO) 23 2# 
Riggs (10) 282 300 
Riggs pfd (5) 102'4 
Washington 16) loo 
Wash Loan A Trust (e8>_ 205 ____ 

FIRE INSURANCE 
American (*6) 130 _ 

Firemen's <1 40} *3o 
National Union (.75) *13 

TITLE INSURANCE 
Columbia (k.30i *10 13 
Real Estate (mOl *15o 105 

MISCELLANEOUS 
Carpel Corp 12.OO1 25 
Garfinckel com (.70) *11 '4 13 
Garmic o*r cu cv p (1.50) •*.'*;1 a 20 
Lan.ston Monotype (*1 (mi 34 
Lincoln Serv com (1.25) 11 14 
Lincoln Erv 7'. pi pi (3 50) 34 411 
Mergenthaler Lino <a2.00) 44’2 47 
Natl Mtge A Inv pfd (.351 4 1. 4 Vi 
Peoples Drug com new (a.25) *22*a 
Real Est MAG pfd (t.50) *:!g 
Security Storage 1*41 (15 80 
Ter Rtf A Wh Corp (3) _ no On 
Wciwd A Loth com (p2.30) *33 
Wdwd A Loth pfd < 7 ) *1)8 123 

•Ex-dlvidend (Plus extras a Paid so 
far this year. e 2*7 extra h 85 extra 
k 20c extra m 81.50 extra. p Paid in 
1842 y 810 extr. 

New York Cotton 
NEW YORK. June 34 A' —Gains of 

5<> cents a baie in cotton carried the July 
position to a new 14-year high. Snort 
covering in the spot month quickened on 
the belief that contract deliveries tomorrow 
would be light 

Persistent price fixing by Southern 
mills in July, as well as October, found 
heave offering and liquidation held to 
scale-up limits July advanced to the 
highest price lor that month since March, 
i 

Late afternoon values were 35 to 45 
cents a bale higher; July 30.37. October, 
1;'00. and December. 10.75. 

Futures closed 4o to 7 5 cents a bale 
higher 

Open. High Low C'ose. 
July 30.3!* 30.44 3**37 30.43-44 
October 10 00 10 0* IP 8* ! 0 07-0* 
December IP.u* 10 si If* *;7 107s 
March 10 40 10 0** 10 45 10.5* 
Mav 10 33 10 47 JO 33 10 45 

Middling spot, 3 1 son 

New Orleans Prices. 
NEW ORLEANS. June 31 P —Cotton 

future* advanced here today on short 
covering The market antic,pated that 
Julv notices tomorrow would be stopped 
Quickly The clo^e was \ery steady. 35 
to *o cents a bale higher 

Open High Low Close. 
’u1 v 3*».5s 30.73 30 5* 3»»7*» 
October 3**1* 3**37 3**1* 3**.34-35 
December IP 00 3<» n* 10 0!* 3*» *»<> 
March 10 70 10 SO lot'.* l p *p 
Mav 1«» tin i «*. 7 4 i «* t,ii | !* 7.5b 

Spot cotton closed steady. 5u cpn’« a 
baie higher Sales ! "1*. low midahne. 
10.4**: middling. '.’*» po. good middling 
31 35 receipts, l 4fl stock. 3(»1 57>. 

b Bid n Nominal 

Chicago Livestock 
CHICAGO June 4 < F iWFA> -Sslablf 

hrg.. 13.**<**»: rotaI. 3**.5'**». lairly active 
on weights 34*.* pounds down steady tc 
strong w ith Wednesday > averages other 
slow &?eadv to lo lower extreme top 
14.10: bulk good and choice l*n-34« 
pound’. 13*5-14**5 comparable 34i>-30* 
pounds 13.05-00: few good and choice 
150-lsn pounds. l.Tno-P**: bulk good 33**- 
500-pound sows. J3.15-4*>. few choice tc 
13 50. 

Salable cattle. 3,5**0: salable calves. 7*>*» 
fed steers and yearlings steady to ueaK 
on peddling _m:-rket medium trades ver\ 
dull at 14.5o down: largely steer run 
bulk. 14 35-1 ft.35: top 10.00 paid for 
choice 1.34o-pound averages best lone 
yearlings. 10.40. light yearlings. 10 m 
heifers .scarce steady best, 15 on cow > 

fairlv active firm cutters. m.35 down: 
medium weight and weighty sausage bull- 
steady 1 ght kinds weak, heavy sausage 
bulN to 1105 vealer.- werk to 35 lowei 
only sprinkling above ]5.«»i. mostly 14 «>• i- 
1 5 *»(* 

Salable sheep 1 not* tota’. min j * ■ 

lambs fairly active; generally steady op. 
killing classes; two loads cho.ce su-pouno 
fed Colorado clmDed lambs w.th No 
skins. 14 5** with 31 out a- 13 5**. few 
others medium to good. !3 iwi.| 4 35 
n:sr good to strictly choice native sprint 
lambs. *4 5»*-10 *iu; mostly 15.75 down 
top-shorn native ewes, s 35. 

Bond Averages 
'M in m in 

Rails Indust. Util F en 
Net change —.1 unc. unc. —.1 
Today, close 76.3 105 4 104.2 60.4 
Prev. day 76.2 105.4 104.2 60.3 
Week ago 76.1 105 3 104.1 59.6 
Month ago 77 9 104 9 103.3 60 1 
Year ago 60.1 103.2 95 4 49 4 
1943 high 78.1 105.5 104 2 61.1 
1943 low 64.6 103 8 98.0 53.2 
1942 high 66.2 103.8 100.6 53.3 
1942 low 59 4 102.6 93.6 41.5 

10 Low-Yield Bonds. 
Close _114.9 Prev. day 114.9 
Week ago 114.7 
M’nth ago 114.2 Year ago 112.3 
1943 high 114.9 1943 low 112.6 
1942 high 113.2 1942 low 111.7 

(Compiled by the Associated Pre*s ) 

Bank Clearings Rise 
30.7 Per Cent Above 
Level of Year Ago 

Largest Increases Seen 
At Omaha, Minneapolis 
And New York 

By the Associated Press. 
NEW YORK, June 24.—Bank 

clearings continued to expand in the 
week ended Wednesday in reflecting 
the recent income tax period. Dun 
& Bradstreet. Inc, reported today. 

Transactions for 23 leading cities 
amounted to $9,057,851,000. up 30.7 
per cent from $6,930,829,000 last year 
and $472,126,000 above last week's 
total. 

Important advances over last year 
included: Omaha, up 47 per cent; 
Minneapolis, 44,8; New York. 41.1: 
Denver, 38.1; New Orleans. 35.4, and 
Kansas City, 35. Boston had a drop 
of 5,1 per cent. 

Foreign Exchange 
; NEW YORK June 24 —Late foreign 
I exchange rates follow <Great Britain in 

dollars, others in cents*: 
Canada—Official Canadian Control 

Board rates for U S dollars, buying in 
per cent premium: selling. 11 per cent, 
premium. Equivalent to discounts on Ca- 
nacfia/i dollars in New York of buying 9.91 

| per cent: selling. 9.09 per cent. 
Canadian dollar in New York open 

| market. 912 per cent discount or 90 183* 
U -S. cents 

i Europe—Great Britain, official 'Bankers 
Foreign Exchange Committee rates), buy- 

1 me. 4.02: selling 4 04 
Latin America—Argentina official. 29 TT*. 

free. 25.20; Brazil, official. « non: free, 
5.2on: Mexico. 2o.05n 

Rates in spot cables unless otherwise in- 
dica'ed. n Nominal. 

MORTGAGE 
LOANS 

Favorable Rate 
F1EST DEED OF TRCS7 ONLY 

GEORGE I. BORGER 
•43 Indiana Ave. N.W. 

Natl 1350 

BANK EXECUTIVE 
WANTED 

To handle personnel, operations, pur- 
chasing and building maintenance. 
Salory commensurate with ability and 
experience. 

State Fully Qualifications, 
Experience and Age 

Box 132-L, Star 

FIBST TRUST I 
LOAMS 

A LOW COST 
LOAN FLAN, TO 
I U Y OR RE FI- 
NANCE YOUR HOME ... DE- 
SIGNED TO FIT YOUR INDI- 
VIDUAL CASE 

EQUITABLE LIFE 
INSURANCE CO. 

SI6 14th STREET N W. 
REpublie 6161 

To Holders of 
THE COLORADO AND SOUTHERN 
RAILWAY COMPANY GENERAL 
MORTGAGE 4*4% GOLD BONDS, 
SERIES A, DUE 1980, AND HOLDERS 
OF CERTIFICATES OF DEPOSIT FOR 
SAID BONDS DEPOSITED UNDER 
THE PLAN OF ADJUSTMENT DATED 
JUNE 30, 1942: 

INVITATION FOR TENDERS Arid 
TENDER FORMS have been mailed to 
each known holder of above Bonds and 
Certificates of Deposit, with copy of 
COURT ORDER dated June 17. 1943. ap- 
proving. among other things, the purchase 
by Fort Worth and Denver City Railway 
Company, upon request for tenders, of 
such total principal amount of s.*id Gen- 
eral Mortgage Bonds and or Certificate* 
of Deposit, as may in the discretion of 
Fort Worth and Denver City Railway Com- 
pany be purchased at a total cost of not 
more than $2,000,000. and subject to the 
terms and conditions stated in said Order 
and Invitation. Tenders must be recer ed 
by this Company on or before 12.00 
o'clock noon. E.W.T., July 15. 1943. 

Holders of these Bonds or Certificates of 
Deposit who ha\e not received copies of 
said Court Older. Invitation for Tenders, 
and Tender Forms, and other persons in- 
terested. are requested to obtain same hv 
communicating with the undersigned at 
547 West Jackson Boulevard. Chicago R, 
Illinois, or N. Stocknammer. Fiscal 
Agent. 2 Wall Street, New York 5. N. Y. 

FORT WORTH AND DENVER CITY 
RAILWAY COMPANY 

Bv J. C. JAMES, Vice President 
June 24. 1043 

FORTHWITHNESS 
When you—as our customer—give 
us a contract which requires us 

j "forthwith to do and perform all the 

work incidental and required" for a 

complete new Process Plant —ready 
+o operate—we take you seriously. 

We design —build — equip high tem- 

perature—high pressure—continuous 

process as well as other plants to 

meet our customer’s approval in all 

detail. We finish them cleanly and 

quickly. Our 25 year record proves it. 

Preliminary suggestions of our ex- 

perienced specialists are readily 
available to you through our offices. 

ENGINEERS AND BUILDERS 
CLEVELAND • NEW YORK 

1-----—_J 


